SDM EDUCATIONAL SOCIETY (R)
UJIRE - 574 240 (D K)

SPDM INSTITUTE OF TECHNOLOGY
UJIRE - 574 240 (D.K)

AUDITED STATEMENT
AND

FINANCIAL BALANCE SHEET

2023-2024



Tel : Office : 2443858

Resi  :2457358
RAO KUMAR & CO.,

CHARTERED ACCOUNTANTS

F.R.N: 0225648

15-9-477, Kadri Road, Mallikatta,

MANGALORE- 575 003. Date : L0 G da ?

AUDIT REPORT

We have Audited the attached Balance Sheet of SHRI DHARMASTHALA
MANJUNATHESHWARA INSTITUTE OF TECHNOLOGY -, UJIRE, D.K — 574 240 as at
31-03-2024 and the Income and Expenditure Account for the year ended on that date.
These financial statements are the responsibility of the Management. Our responsibility is
fo express an opinion on these financial statements based on our audit.

We have conducted the audit in accordance with the auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by the institution, as well as

evaluating the overall financial statements presentation. We believe that our audit
provides a reasonable basis of our opinion.

1. We have obtained all the information and explanations which to the best of our
knowledge and belief which were necessary for the purpose of our audit.

2. The Balance Sheet and Income und Expenditure Account dealt with by this
report is in agreement with the books of accounts.

3. In our opinion and to the best of our information and according to explanations
given to us, the said accounts give a true and fair view.

i). Inthe case of the Balance Sheet of the state of affairs of the above-named
Institution as at 31-03-2024 and

ii). In the case of the Income and Expenditure account, of the EXCESS OF
INCOME OVER EXPENDITURE for the accounting year ending on 31-03-2024

For RAO KUMAR & CO.,
CHARTERED ACCOUNTANTS
F.R.N: 0225648

[,ZO\/\QWMXM/\
K. B. Prasanna Kumar. B.com, FCA. Partner,
Membership | No 019708

UDIN: 24019708BKADAW3192 { /




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire-574240

Balance Sheet as at 31st March, 2024.
Particulars Schedul [ Current Year | Previous Year
e 2023-2024 2022-2023

SOURCE OF FUNDS

Capital Fund A 20,000,000.00 |  20,000,000.00
Reserves & Surplus B 60,251,730.05 | 34,637,466.16
Secured & Unsecured Loans C 0.00 0.00
Current Liabilities & Provisions D 22,542,900.20 | 25,961,475.74
Total : 102,794,630.25 [ 80,598,941.90
'APPLICATION OF FUNDS

Fixed Assets E 29,680,092.00 | 30,110,050.00
Investments F 0.00 0.00
Current Assets, Loans & Advances G 7311453825 | 50,488,891.90
\Misc. Expenditure (Not written off) H 0.00 0.00
Total ' 102,794,630.25 | 80,598,941.90

Examined with Books and Vouchers produced before us and found correct.

Dr@ KUMAR T

For RAO KUMAR & CO,,
CHARTERED ACCOUNTANTS
F.R.N 0225645

\CMM‘/\

K.B. PRASANNA KUMAR, Partner

Principal ‘Membership No. 019708
UDIN: 24019708BKADAW3192
Place: UJIRE PLACE: MANGALORE

Date: 27-09-2024 \

DATE: 27-09-2024




SDIV1 EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire - 574240

_ Income & Expenditure Account for the year ended 31st March, 2024.
—— Schedul [ Current Year | Previous Year
e 2023-2024 2022-2023

INCOME

ncome from Services I 155,102,017.88 | 128,792,998.00
~corne from Assets & Investments J £00,244.00 273,499.00
Sranis & Donaiions K 1,277,862.00 182,556.00
Ciher Income L 213,942.00 121,979.20
Total . 157,094,065.88 | 129,371,032.20

’

EXPENDITURE
Core Operative Expenses M 7,340,952.00 9,150,127.00
Seneral Operative Expenses N 1,516,505.00 1,678,787.00
‘Remuneration to Employees 0 81,037,850.00 |- 76,422,309.00
=stablishment Maintenance P 4117,866.00 | . 3,439,313.36
~dministrative Expenses Q 826,572.00 679,538.93
nterest Payments R 0.00 0.00
Total 94,339,745.00 |  91,270,075.29
‘Cash Surnlus [ (Deficit) 62,254,320.88 | 38,100,956.91
Depreciation E 6,640,057.00 5,253,421.00
Pre-Operative Expenses w/o » 0.00 0.00
Net Surplus / (Deficit) 55,614,263.88 | 32,847,535.91
MNotes to Accounts S 0.00 0.00

Examined with Books and Vouchers produced before us and found correct.

or. ASHOK KUMAR T

Principal

Place: UWJIRE
DATE: 27-09-2024»

For RAO KUMAR & CO.,
CHARTERED ACCOUNTANTS
F.R.N 0225645

\%‘MWMCLW@/\

K.B. PRASANNA KUMAR, Partner
Membership No. 019708

UDIN: 240197G63BKADAW3192

PLACE: MANGALORE
DATE: 27-09-2024




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire - 574240

Schedules to Balance Sheet as at 31st March, 2024 .

. . Current Year | Previous Year
parisulars List | 023.2024 20222023
Capital Fund (Schedule-A)
3alance at the begining of the year 20,000,000.00 |  20,000,000.00
‘Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 20,000,000.00 |  20,000,000.00
Reserves & Surplus (Schedule-B)

Depreciation Reserves (as per schedule) E

Balance at the begining of the year 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Balance at ths closing of the year 0.00 0.00
Other Reserves (as per list) 1

2alance at the begining of the year 0.00 0.00
“dditions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Balance at the closing of the year 0.00 0.00
Surplus

3alance at the begining of the year 34,637,466.16 | 21,789,930.25
“dditions during the year 55,614,263.89 | 32,847,535.91
Deductions during the year 30,000,000.00 |  20,000,000.00
Balance at the closing of the year 60,251,730.05 34,637,466.16
Total 60,251,730.05 | 34,637,466.16
Secured & Unsecured Loans (Schedule-C)

_oans from Banks (as per list) 2 0.00 0.00
_oans from Others (as per list) 3 0.00 0.00
Total 0.00 0.00
Current Liabilities & Provisions (Schedule-D)

Deposits & Advances from Students(as perlis| 4 6,035,215.00 5,619,665.00
Deposits & Advances from Others(as per list) 5 0.00 0.00
_niversity Fees Collected & Payable (as perl] 6 8,201,654.00 |  10,076,019.00
Sundry Creditors (as per list) 7 527,620.00 2,804,524.00
\!scellaneous Current Liabilities (as per list) 8 7.778,411.20 7,461,267.74
“dvances from sister units (as per list) 9 0.00 0.00
Total 22,542,900.20 | 25,961,475.74




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology,Ujire - 574240

Schedules to Balance Sheet as at 31st March, 2024..

. . Current Year | Previous Year
penilantare: List | 2023.2024 2022-2023
Fixed Assets (Schedule-E)

-and 0.00 0.00
Constructions 0.00 0.00
~urniture 6,463,635.00 6,899,931.00
/ehicles 3,826,685.00 4,379,988.00
'Aachinery & Equipment 12,719,082.00]  12,577,191.00
_omputers & Software 4,506,900.00 4,095,714.00
_ibrary 1,693,451.00 1,745,892.00
'liscellaneous ltems 470,339.00 411,334.00
Total 29,680,092.00{  30,110,050.00
nvestments (Schedule-F)
_eposits in Scheduled Banks (as per list) 10 0.00 0.00
nvestments in Mutual Funds (as per list) 11 0.00 0.00
wvestments in Others (as per list) 12 0.00 0.00
Total 0.00 0.00
Current Assets, Loans & Advances (Schedule-G)
ventories (as per list) 13 122,307.00 156,284.00
_2sh & Bank Balances (as per list) 14 15,217,905.23 7,688,368.53
-zes Receivable from Students (as per list) 15 5,448,707.00 6,099,286.99
security & Misc. Deposits (as per list) 16 3,714,574.00 1,858,174.00
~Zvances to Vendors (as per list) 17 0.00 1,611.00
_ozans & Advances to Staff (as per list) 18 174,000.00 9,500.00
~undry Debtors (as per list) 19 0.00 10,496.00
"scellaneous Current Assets (as per list) 20 3,923,620.57 8,061,586.57
~Zvances to sister units (as per list) 21 4451342445 | 26,603,584.81
Total 73,114,538.25 |  50,488,891.90
“isc. Expenditure (Not written off) (Schedule-H)
°re-Operative Expenses
-z z2nce at the begining of the year 0.00 0.00
22 tons during the year 0.00 0.00
_=cuctions during the year 0.00 0.00
Zzlance at the closing of the year 0.00 0.00
“ccumulated Deficit
== arce al the begining of the year 0.00 0.00
~.2ons during the year 0.00 0.00
_=auctons during the year 0.00 0.00
Swance at the closing of the year 0.00 0.00




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire-574240

Schedules to | & E Account for the year ended 31st March, 2024..

Sarticulars List Current Year | Previous Year
2023-2024 2022-2023
Income from Services (Schedule-l)
Tuition & Administrative Fees (as per list) 22 {154,217,596.00 | 127,960,493.00
\liscellaneous Fees (as per list) 23 748,121.88 598,589.00
ncome from Other Core Services (as per list)| 24 0.00 0.00
ncome from Peripheral Services (as per list) 25 136,300.00 233,916.00
Total 155,102,017.88 | 128,792,998.00
ncome from Assets & Investments (Schedule-J)
=ent from Students 0.00 0.00
=ent from Employees 0.00 0.00
=ent from Others 0.00 0.00
nierest from Banks 363,545.00 225,082.00
nierest from Others 136,699.00 48,417.00
=2turns on Investments 0.00 0.00
Total 500,244.00 273,499.00
Grants & Donations (Schedule-K)
srants from Central & State Gowt., 1,277,862.00 182,556.00
_SR Grants 0.00 0.00
_iher Grants 0.00 0.00
_onations 0.00 0.00
Total 1,277,862.00 182,556.00
Other Income (Schedule-L)
=7ofit on disposal of assets 160,514.00 0.00
_r=dit Balances Written Off 0.00 85,492.00
>ST Collections 53,428.00 36,487.20
scellaneous Income (as per list) 26 0.00 0.00
Total 213,942.00 121,979.20




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire - 574240

Schedules to | & E Account for the year ended 31st March, 2024

b ; Current Year | Previous Year

artloglars List | 2023-2004 2022-2023
Core Operative Expenses (Schedule-M)
=xpenses on Teaching Services (as per list) 27 4,718,580.00 5,924,484.00
=xnenses on Other Core Services (as per list) 28 0.00 0.00
=xpenses on Peripheral Services (as per list) 29 0.00 0.00
—xpenses on Extranous Activities (as per list) 30 1,555,962.00 2,260,884.00
~nilanthropic Expenditure (as per list) 31 1,066,410.00 964,759.00
Total 7,340,952.00 9,150,127.00
Seneral Operative Expenses (Schedule-N)
“filiations & Subscriptions 624,000.00 |/ 770,000.00
“dvertisement & Publicity 824,810.00 | 629,606.00
-nieght & Cartage 80.00 2,500.00
==search and Development 14,189.00 4 34,800.00
> S T Expenses 53,426.00 36,485.00
_0ss on disposal of assets 0.00 0.00
_ebit Balances Written Off 0.00 105,396.00
Total 1,516,505.00 1,578,787.00
=zmuneration to Emplovees.(Schedule-0)
-2 aries to Employees (Aided-Staff.) 0.00 0.00
~2'aries to Employees ( Management-Staff) 71,559,837.00 |  69,875,423.00
~‘owances to Employees 13,597.00 36,073.00
~onorariums 190,100.00 80,850.00
=mployer's Contribution to PF 3,169,101.00 3,400,680.00
=moloyer's Contribution to ESIC 326,296.00 378,835.00
_=zve Encashments 704,348.00 1,5621,174.00
ratuity 5,074,571.00 1,129,274.00
Tota 81,037,850.00 | 76,422,309.00
=stablishment Maintenance (Schedule-P)
—eciricity Charges 766,120.001 570,758.00
== for Vehicles 78,727.004 92,116.00
== for Machinery 430,960.00,4 300,822.00

=i=r Charges 0.00 0.00
=ent Payments 0.00 0.00

“usekeeping EXpenses 156,822.004~ 115,043.00
~=cunty Maintenance Expenses 0.00 0.00
~arsening Expenses 144,900.00.4~  100,685.00
Srance 150,763.004 197,516.00
~=c=r3 & Maintenance (as per list) 32 2,389,574.00 2,062,373.36
T2 4,117,866.00 3,439,313.36




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire - 574240

Schedules to | & E Account for the year ended 31st March, 2024.
Particulars List Current Year | Previous Year
2023-2024 2022-2023

Administrative Expenses (Schedule-Q)

=2nk Charges 0.00 4,085.93
=rinting & Stationery 85,580.00 4~ 86,967.00
=ostage & Couriers 7,346.00 1 6,931.00
“zlecom Expenses 18,447.00 V' 19,797.00
_onveyance 2,183.004 693.00
“rzvelling Expenses 49,706.00 42,762.00
~2ff Welfare Expenses 198,940.00 187,970.00
~=ff Recruitment & Training Expenses 252,851.00¢ 173,188.00
=z'es & Taxes 146,408.004" 96,405.00
~ospitality Expenses 36,352.00 52,540.00
~mofessional/Consultancy Fees 14,015.00 v 7,500.00
~.dit fees 14,000.00 0.00
- scelianeous cxpenses 744.00 7 700.00
Totzl 826,572.00 679,538.93
‘nizrest Payments (Schedule-R)

wzrest to Banks 0.00 0.00
wzrest to Others 0.00 0.00
Tz 0.00 0.00




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire - 574240

Lists attached to Schedules of Balance Sheet as at 31st March, 2324

- . Current Year | Previous Year
poiculas bist | 0232004 2022-2023
“ther Reserves 1
Total 0.00 0.00
_oans from Banks 2
Total 0.00 0.00
_oans from Others 3
Total 0.00 0.00
~eposits & Advances from Students 4
=" of students advances - Annexure 2, 2A 2,633,215.00 2,754,665.00
_z250n Deposit 3,402,000.00 2,865,000.00
Totz| 6,035,215.00 5,619,665.00
~eposits & Advances from Others 5
otz - 0.00 0.00
Lmversity Fees Collected & Payable 6
~_ Teachers Development Fund 32,034.00 28,864.00
~_ Students Welfare Fund 109,864.00 103,564.00
~mversity Exam Fee 7,716,494.00 7,371,299.00
_mersity Registration Fee 296,070.00 2,521,120.00
=evaluation Fee 47,192.00 51,152.00
Tota 8,201,654.00 | 10,076,018.00
Sundry Creditors 7
= _ Pzl & Co. Ujire 0.00 0.00
=423 Enterprises 54,785.00 290,870.00
== _0OM Ujire, Belthangady 0.00 725,770.00
- «=A5 (Solar energy) 0.00 174,415.00
* =mmandini Xerox 0.00 2,628.00
~* ~2divinayaka Enterprises 0.00 2,363.00
Wamushr Printers 0.00 637.00
~warce Officer VTU Belagavi 0.00 509,000.00
= _ Zelthangady 0.00 2,408.00
E CE 0.00 118,800.00
w Chief Electrical Inspector 8,254.00 7,789.00
s Cce Ujire 0.00 1,049.00
BRCTE/ISTE 0.00 88,000.00
=3 [T Solutions 0.00 210,294.00
LT-E 126,261.00 332,181.00
~ .7 NDIA) Private Limited 338,320.00 338,320.00
Ttz 527,620.00 2,804,524.00
Wacelaneous Current Liabilities 8
== Employee Liability) Payable 5,669,331.00 5,144,420.00
~ "o ected and payable 171,675.00 200,250.00
B “e=cucted at Source 375,269.00 251,555.00
S owevs=s Contribution to PF 230,289.00 244.508.00
Emmeee=s Contribution ESIC 7,699.00 6,237.00




~ofession Tax 16,400.00 26,200.00
___/GIC Premiums 94,305.00 120,739.00
=mployers' PF Payable 239,971.00 254,789.00
==oloyers' ESIC Payable 29,556.00 27,142.00
=7 Welfare Fund 145,300.00 137,305.00
==d_Cross (Young)Unit 506,710.00 472,209.00
“nority Education Loan 200,000.00 50,000.00
_ter Liabilities 29.50 30,002.04
- = T Collected & Payable 3,919.00 6,226.00
=crorarium payable to Guest Staff (O/s) 0.00 56,000.00
= =mination Remuneration Payable 42,304.70 422,019.70
~rvamitra National Institute of Solar 11,989.00 11,666.00
_~ Skill Development Society 33,664.00 0.00
T otal 7,778,411.20 7,461,267.74
“zvances from sister units 9
Tl 0.00 0.00
oosits in Scheduled Banks 10
Tzl 0.00 0.00
| “mwastments in Mutual Funds 11
otz 0.00 0.60
“mezstments in Others 12
Tatz) 0.00 0.00
“swentories 13
=rq stock of Consumables 122,307.00 156,284.00
Yo 122,307.00 156,284.00




Zzsh and Bank Balances 14
~1S Bank A/C. N0.920010052655784 1,536,251.96 146,569.96
= <BARODA Alc: 71370200000244 2,682,191.61 3,939,979.11
= “BARODA Alc: 71370100016630 9,461,811.66 2,976,076.46
~_MIT Suryamitra Alc:71370100008663 11,989.00 11,666.00
~='N Opex Fund A/c:71370100004608 1,004,900.00 107,403.00
=N Student Project Alc:71370100004609 520,761.00 506,674.00
Total 15,217,905.23 7,688,368.53
=225 Receivable from Students 15
~.dents Fees Receivable - Annexure - 1,1A 5,448,707.00 6,099,286.99
Total 5,448,707.00 6,099,286.99
Security & Misc. Deposits 16
=SCOM Deposit 1,853,946.00 1,853,946.00
~ ~=AS Solar Power 1,856,400.00 0.00
~==com Deposit 2,628.00 2,628.00
2= Cylinder Deposit 1,600.00 1,600.00
Tzl 3,714,574.00 1,858,174.00
“awances to Vendors 17
"« “one Elevator India Ltd. 0.00 0.00
s P C PAI& CO. 0.00 1,611.00
Ttz 0.00 1,611.00
_sars & Advances to Staff 18
" Zesappa Kulal 0.00 2,000.00
¢ Zanesh Poojary 49,000.00 0.00
B Suresh Naika 0.00 7,500.00
B Shzlinin 35,000.00 0.00
B i=santh 90,000.00 0.00
Yoz 174,000.00 9,500.00
Elﬂ" Debtors 19
=5 Private Limited 0.00 4,596.00
ERNE= INDIA Pvt.Ltd. 0.00 5,900.00
0.00 10,496.00
lanzous Current Assets 20
I Sxpenses 119,927.00 114,217.00
§ Sank - ATM SDMIT 5,105.00 1,960.00
A ’-:-:.:".1 Tower SDMIT 19,473.00 171,666.00
N =23 - SDMIT Canteen 5,168.00 30,775.00
B fore Ee ator India Ltd. 2,439.00 0.00
= .:vnmc) 83,577.00 91,237.00
Z-E ower 48,245.57 11,928.57




ushmandini Xerox 1,388.00 0.00

cholarship from PMKSS - AICTE 141,652.00 146,832.00

“OMIT Power Laundry (Snow White) 3,327.00 4,494.00

== Recievable From KEA 3,493,319.00 6,397,973.00
fricity charges Receivables (Mess) 0.00 1,090,504.00 |

otal 3,923,620.57 8,061,586.57

ances to sister units 21
M Educational Society Ujire 44,513,424.45 | 26,603,584.81
| 44,513,424.45 | 26,603,584.81




SDM EDUCATIONAL SOCIETY/TRUST
S.D.M. Institute of Technology, Ujire - 574240

Lists attached to | & E Account for the year ended 31st March, 2024,

L
sculars List Current Year | Previous Year
2023-2024 2022-2023
‘wtion and Administrative Fees 22
won Fees 154,217,596.00 | 127,960,493.00
L=l 154,217,596.00 | 127,960,493.00
sc2llaneous Fees 23
oocation Fees 194,150.00 188,950.00
woratory Penal Fee 371,275.00 168,025.00
“rary Books Penal Fee 19,195.00 51,074.00
~=rng (Box Rexroth) Fee 56,960.00 0.00
e Penal) Fee 106,541.88 190,540.00
Beminar Fees 0.00 0.00
O e 748,121.88 598,589.00
same from Other Core Servicgs 24
o 0.00 0.00
~ame from Peripheral Services 25
—aterials) Sales 72,881.00 56,787.00
msorship Fee 10,169.00 847.00
S & Misc. Service Charges 53,250.00 156,142.00
S _enve (Rent) charges 0.00 20,140.00
= 136,300.00 233,916.00
mslaneous Income 26
0.00 0.00




fxoenses on Teaching Services

27

== consumables (Phy/Ch/EE/EC/CS labs) 201,858.00~ 207,955.00
L= (Work Shop- Mech/Civil) consumable 8,186.00- 25,768.00
Sco cation & prospectusExpenses 22,683.00 |~ 25,091.00
zding room Expenses 271,849.00 | 234,747.00
“oorts & Games Expenses 380,458.00 315,753.00
ety card expenses 34,197.00 | 23,691.00
==cning - Printing & Stationery 64,725.00- 54,241.00
= nation & stationery Expenses 453,197.00 557,820.00
© =02 Magazine Expenses 3,928.001 | 1,800.00
nemet expenses 2,427,036.00 2,427,036.00
¥ L Cxpenses 19,680.00 | 27,460.00
 oody ISTE membership expenses 91,533.00¢ 92,191.00
c.c.e*ent & Training activities 238,017.00 1,546,072.00
~=n's Safety/Health Insurance 105,630.00° 77,039.00
. 2en's activities expenses 156,798.00 157,898.00
=2on (LIC/AICTE) Expenses 98,128.00 84,822.00
:—xroth Training Unit Expenses 106,200.004 65,100.00
. =ylabus) Book Expenses 34,477.00 0.00
4,718,580.00 {  5,924,484.00
s25 on Other Core Services 28
0.00 0.00
senz23 on Peripheral Services 29
0.00 0.00
on Extranous Activities 30
or conducting expenses 206,034.00 | . 234,009.00
mar and workshops expenses 234.655.004°  185,538.00
= L Character Course Fee Expenses 924,000.00 . 842,600.00
B arncal Day Expenises 0.00. 444 820.00
Schwies Expenses 86,403.00- 7,943.00
wor oroaramme Expenses 102,790.00 47,672.00
r-‘h‘w -7 ZAC/FDP)Project-2017-18 Exp. 0.00 0.00
B Jpex Project Expenses 2,080.00 3,245.00
I Suent Project Expenses 0.00 471,210.00
i Siall Devpt., Project 0.00 23,847.00
1,555,962.00 |- 2,260,884.00
g expenditures 31
_ wosnp (Fee concessions) 1,066,410.00 964,759.00
1,066,410.00 964,759.00
pars & Wamtenance 32
e Secrcal fittings 104,511.00.¢ 166,589.00
R —ymos 160,998.00 { 6,969.00
moowzoe Assets (Buildings) 242,059.00 { 96,524.00
p Wacnreny & Eampment 1,344,670.00 { 977,830.36
R JNCLESS 173,173.00 1 143,876.00
S 21,618.00 1 93,191.00
R3S" Par 342,5645.00 577,394.00
R _Bran S 0.00 0.00
2,389,574.00 2,062,373.36
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